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5LWHQXWR�LQ�IDWWR

���,O�7ULEXQDOH�GHO�ULHVDPH�GL�5RPD��FRQ�O¶RUGLQDQ]D�GHO����QRYHPEUH�������KD�FRQIHUPDWR�

TXHOOD� GHO� ��� RWWREUH� ����� GHO� JLXGLFH� SHU� OH� LQGDJLQL� SUHOLPLQDUL� SUHVVR� LO� 7ULEXQDOH� GL�

5RPD� FRQ� OD� TXDOH� q� VWDWD� DSSOLFDWD� OD� PLVXUD� FDXWHODUH� GHOOD� FXVWRGLD� LQ� FDUFHUH� QHL�

FRQIURQWL�GL�0�5�� LQ� UHOD]LRQH�DL� UHDWL�GL�FXL�DOO¶DUW�����F�S���Q������DUW������F�S���FRPPD����

FRPPD����QQ�����H���ELV���DUW�����F�S���QQ����H����DUW������ELV�F�S��H�DUW������WHU�F�S���FRPPD�

���Q������FRPPHVVL�LQ��RPLVVLV���

��� $YYHUVR� O¶RUGLQDQ]D� GHO� 7ULEXQDOH� GHO� ULHVDPH� GL� 5RPD� KD� SURSRVWR� ULFRUVR� SHU�

FDVVD]LRQH�LO�GLIHQVRUH�GL�0�5���

�����&RQ� LO�SULPR�PRWLYR�GL� ULFRUVR�VL�GHGXFH� OD�YLROD]LRQH�GL� OHJJH�SHU� OD�PDQFDQ]D�GHL�

JUDYL� LQGL]L� GL� FROSHYROH]]D�� ,� JLXGLFL� GHO� ULHVDPH� DYUHEEHUR� HUUDWR� QHO� ULWHQHUH� OD� ORUR�

VXVVLVWHQ]D� XQLFDPHQWH� VXOOD� EDVH� GHOOH� GLFKLDUD]LRQL� UHVH� QHOOD� TXHUHOD� GD� SDUWH� GHOOD�

GHQXQFLDQWH� OD� TXDOH� QRQ� VDUHEEH� DWWHQGLELOH� LQ� TXDQWR� LO� JLRUQR�PHGHVLPR� GHO� IDWWR� GL�

YLROHQ]D�VHVVXDOH�QRQ�DYUHEEH�ULIHULWR�QXOOD�GL�FLz�Qq�DOOH�SHUVRQH�SRL�VHQWLWH�D�VRPPDULH�

LQIRUPD]LRQL�Qq�DOOH�VWHVVH�IRU]H�GHOO¶RUGLQH�LQWHUYHQXWH��1HO�UHODWLYR�YHUEDOH�VL�OHJJHUHEEH�

FKH� WUDWWDVL� XQLFDPHQWH� GL� VFLSSR� PHQWUH� YHUUHEEH� HVFOXVD� TXDOVLDVL� YLROHQ]D� GL� WLSR�

VHVVXDOH�� ,� JUDYL� LQGL]L� GL� FROSHYROH]]D� QRQ� SRWUHEEHUR� GLUVL� VXVVLVWHQWL� DQFKH� LQ�

FRQVLGHUD]LRQH� GHO� IDWWR� FKH� OR� VWHVVR� ULFRUUHQWH� QHOO¶LPPHGLDWH]]D� GHO� IDWWR� D� OXL�

FRQWHVWDWR�DYUHEEH�FRQWDWWDWR�FRQ�LO�WHOHIRQR�GHOOD�SHUVRQD�RIIHVD�L�GL�OHL�DPLFL�H�SDUHQWL�DO�

ILQH� GL� UHVWLWXLUOH� L� EHQL� GL� VXD� SURSULHWj�� ,QROWUH�� QRQ� VDUHEEH� VWDWR� ULQYHQXWR� LO� FROWHOOR�

LPSLHJDWR�QHOOD�FRPPLVVLRQH�GHL�SUHVXQWL�IDWWL�GL�UHDWR�

����� &RQ� LO� VHFRQGR� PRWLYR� VL� GHGXFH� LO� YL]LR� GL� PRWLYD]LRQH�� /¶RUGLQDQ]D� LPSXJQDWD�

VDUHEEH� FRQWUDGGLWWRULD� ODGGRYH� QRQ� ULWHUUHEEH� HVFOXVD� OD� YLROHQ]D� VHVVXDOH� VXOOD� EDVH�

GHOO¶DQQRWD]LRQH�GL�VHUYL]LR�UHGDWWD�GDJOL�DJHQWL�GL�SROL]LD�JLXGL]LDULD�LO�JLRUQR�GHO�IDWWR�QHOOD�

TXDOH�� LQYHFH�� VL� OHJJHUHEEH� FKH� OD� SHUVRQD� RIIHVD� QRQ� DYUHEEH� VXELWR� DOFXQD� YLROHQ]D�

VHVVXDOH�� 6DUHEEH� DIIHWWD� GD� YL]LR� GHOOD� PRWLYD]LRQH� DQFKH� OD� SDUWH� GHOOD� LPSXJQDWD�

RUGLQDQ]D� LQ� RUGLQH� DOOH� HVLJHQ]H� FDXWHODUL� HVVHQGR� L� SUHFHGHQWL� SHQDOL� GHO� ULFRUUHQWH� GL�



SRFR� DOODUPH� VRFLDOH� HG� LO� SHULFROR� GL� IXJD� HVFOXVR� GDOOD� SUHVHQ]D� GHO� PHGHVLPR� DO�

PRPHQWR�GHO�IHUPR�QHO�OXRJR�GRYH�VL�VDUHEEHUR�VYROWL�L�SUHVXQWL�IDWWL�GL�UHDWR�

&RQVLGHUDWR�LQ�GLULWWR

���,O�ULFRUVR�q�LQDPPLVVLELOH�SHUFKp�WDUGLYR�

����� /¶DYYLVR� GL� GHSRVLWR� GHOO¶RUGLQDQ]D� LPSXJQDWD� q� VWDWR� QRWLILFDWR� DO� GLIHQVRUH� LO� ���

QRYHPEUH������HG�LO����QRYHPEUH������DOO¶LQGDJDWR�

,O� WHUPLQH� SHU� OD� SURSRVL]LRQH� GHO� ULFRUVR� SHU� FDVVD]LRQH� VFDGHYD� TXLQGL� LO� �� GLFHPEUH�

������FDGHQGR�LO���GLFHPEUH�GL�GRPHQLFD�

,O�ULFRUVR�q�VWDWR�WUDVPHVVR�FRQ�UDFFRPDQGDWD��TXLQGL�FRQ�OH�IRUPH�H[�DUW������F�S�S���LO����

QRYHPEUH������PD�q�SHUYHQXWR�DO�7ULEXQDOH�GHO� ULHVDPH�GL�5RPD� LO� ��GLFHPEUH��TXLQGL�

WDUGLYDPHQWH�

����� $L� VHQVL� GHOO¶DUW�� ���� F�S�S��� FRPPD� �� H� DUW�� ���� F�S�S��� FRPPD� �� LO� ULFRUVR� SHU�

FDVVD]LRQH� DYYHUVR� OH� RUGLQDQ]H� GHO� 7ULEXQDOH� GHO� ULHVDPH�� LQ� WHPD� GL�PLVXUH� FDXWHODUL�

SHUVRQDOL� H� UHDOL�� GHYH� HVVHUH� SUHVHQWDWR� HVFOXVLYDPHQWH� SUHVVR� OD� FDQFHOOHULD� GHO�

7ULEXQDOH�GHO�ULHVDPH��TXDOH�JLXGLFH�FKH�KD�HPHVVR�LO�SURYYHGLPHQWR�LPSXJQDWR�

'LYHUVDPHQWH��O¶DUW������F�S�S���FRPPD����ULFKLDPDWR�GDOO¶DUW������F�S�S���FRPPD����SUHYHGH�

FKH�OD�ULFKLHVWD�GL�ULHVDPH��q�SUHVHQWDWD�QHOOD�FDQFHOOHULD�GHO�WULEXQDOH�LQGLFDWR�QHO�FRPPD�

��� 6L� RVVHUYDQR� OH� IRUPH� SUHYLVWH� GDJOL� DUWW�� ���� H� ������ DQDORJR� ULFKLDPR� DOOH� IRUPH�

SUHYLVWH�GDOO¶DUW������F�S�S��q�QHOO¶DUW������F�S�S���FRPPD����H�QHOO¶DUW������ELV�F�S�S���FRPPD�

���LQ�TXHVW¶XOWLPR�FDVR��LQ�IRU]D�GHO�JHQHUDOH�ULFKLDPR�GHOO¶DUW������F�S�S��

3HUWDQWR�� SHU� OD� SUHVHQWD]LRQH� GHO� ULFRUVR� SHU� FDVVD]LRQH� H[� DUW�� ���� F�S�S�� QRQ� VRQR�

ULFKLDPDWH� OH� IRUPH� GL� FXL� DOO¶DUW�� ���� �� LO� FXL� FRPPD� �� FRQVHQWH� DOOH� SDUWL� SULYDWH� HG� DL�

GLIHQVRUL�GL� �SUHVHQWDUH� O¶DWWR�GL� LPSXJQD]LRQH�DQFKH�QHOOD�FDQFHOOHULD�GHO� WULEXQDOH�R�GHO�

JLXGLFH� GL� SDFH� GHO� OXRJR� LQ� FXL� VL� WURYDQR�� VH� WDOH� OXRJR� q� GLYHUVR� GD� TXHOOR� LQ� FXL� IX�

HPHVVR�LO�SURYYHGLPHQWR���H�DUW������F�S�S��

'L�FRQVHJXHQ]D��VHFRQGR� LO�FRVWDQWH�RULHQWDPHQWR�GHOOD�JLXULVSUXGHQ]D��6H]�����Q�������

GHO� ������������ GHS�� ������0HVVRUD��5Y�� ������� �� ����� OD� VSHFLILFD�PRGDOLWj� ILVVDWD�GDO�

OHJLVODWRUH� SHU� OD� SUHVHQWD]LRQH� GHO� ULFRUVR� SHU� FDVVD]LRQH� QHL� SURFHGLPHQWL� FDXWHODUL�

FRVWLWXLVFH� XQD� GHURJD� DOOH� QRUPH� FKH� UHJRODQR� LQ� YLD� JHQHUDOH� OD� SUHVHQWD]LRQH�

GHOO¶LPSXJQD]LRQH�� O¶DUW�� ���� F�S�S��� FRPPD� �� H� DUW�� ���� F�S�S��� FRPPD� �� HVFOXGRQR�

TXDOVLDVL�VROX]LRQH�DOWHUQDWLYD�

7DOH�SULQFLSLR�q� VWDWR� ULEDGLWR�GD�6H]�� ��� Q�� �����GHO� ������������GHS��������%RVVL��5Y��

������������H�GD�6H]�����Q��������GHO�������������'DOODL��5Y���������

,Q� PRWLYD]LRQH�� DIIHUPD� OD� VHQWHQ]D� 'DOODL� FKH� LO� ULFRUVR� SHU� FDVVD]LRQH� DYYHUVR�



O¶RUGLQDQ]D�HPHVVD��LQ�VHGH�GL�ULHVDPH�R�GL�DSSHOOR�FDXWHODUH��GDO�WULEXQDOH��GHYH�HVVHUH�

GHSRVLWDWR�QHOOD�FDQFHOOHULD�GHO�JLXGLFH�FKH�KD�HPHVVR�OD�GHFLVLRQH��FKH�LQ�WDO�FDVR��QRQ�

WURYDQR�DSSOLFD]LRQH�OH�GLYHUVH�QRUPH�VXOOD�SUHVHQWD]LRQH�GHOO¶DWWR�GL�LPSXJQD]LRQH�GL�FXL�

DJOL�DUWW������H�����F�S�S��OD�FXL�RSHUDWLYLWj��SHU�HIIHWWR�GHOOH�PRGLILFKH�LQWURGRWWH�GDOOD�/��Q��

����GHO������DO�VROR�DUW������F�S�S���FRPPD����q�OLPLWDWD�DOOD�SUHVHQWD]LRQH�GHOOD�ULFKLHVWD�

GL� ULHVDPH� �QRQFKp�GHOO¶DWWR�GL� DSSHOOR��JLXVWD� LO� ULQYLR� FRQWHQXWR�QHOO¶DUW�� ����� FRPPD����

FRGLFH�GL�ULWR��

/¶DUW������F�S�S��VL�DSSOLFD�LQIDWWL��VDOYR�FKH�OD�OHJJH�GLVSRQJD�DOWULPHQWL��

/¶HVFOXVLRQH� GL� VROX]LRQL� DOWHUQDWLYH� DOOD� SUHVHQWD]LRQH� GHO� ULFRUVR� SHU� FDVVD]LRQH� q�

HVSUHVVLRQH�GHOOD�UDWLR�GHOO¶DUW������F�S�S��FKH�KD�XQD�IXQ]LRQH�DFFHOHUDWRULD��SUHYHGHQGR�

FKH� LO� ULFRUVR�GHEED�HVVHUH�SUHVHQWDWR�VROR�HG�HVFOXVLYDPHQWH�SUHVVR� OD�FDQFHOOHULD�GHO�

7ULEXQDOH�GHO�ULHVDPH��FRQVHQWH�XQD�SL��FHOHUH�VSHGL]LRQH�GHOO¶LPSXJQD]LRQH�DOOD�&RUWH�GL�

FDVVD]LRQH� H� GL� FRQVHJXHQ]D� XQD� SL�� UDSLGD� GHFLVLRQH� LQ� WHPD� GL� OLEHUWj� SHUVRQDOH� R�

VHTXHVWUR�

$QFKH� O¶LQDSSOLFDELOLWj� GHOO¶DUW�� ���� F�S�S�� KD� XQD� IXQ]LRQH� DFFHOHUDWRULD�� SHUFKp� GL�

JDUDQWLVFH� XQD� PDJJLRUH� FHOHULWj� GHOOD� GHFLVLRQH� HYLWDQGR� L� WHPSL� WHFQLFL� FROOHJDWL� DO�

VHUYL]LR�SRVWDOH�

�����'HYH�DGHULUVL�DOO¶RULHQWDPHQWR�HVSUHVVR�GD�6H]�����Q�������GHO�������������GHS��������

%RVVL��5Y�� ������� �� ���� SHU� FXL� LO� ULFRUVR�SHU� FDVVD]LRQH�H[�DUW�� ���� F�S�S�� FKH�QRQ� VLD�

VWDWR�SUHVHQWDWR�QHOOD�FDQFHOOHULD�GHO�JLXGLFH�FKH�KD�HPHVVR�LO�SURYYHGLPHQWR�LPSXJQDWR�

QRQ�VL�GL�SHU�Vp�LQDPPLVVLELOH��SHU�LO�ULVSHWWR�GHL�SULQFLSL�JHQHUDOL�GHOOD�FRQVHUYD]LRQH�GHJOL�

DWWL� JLXULGLFL� H� GHO� IDYRU� LPSXJQDWLRQLV� �TXHVW¶XOWLPR� HVSUHVVDPHQWH� GHVXPLELOH� GDOOD�

GLVFLSOLQD�GL�FXL�DOO¶DUW������F�S�S���FRPPD����

3Xz� HVVHUH� ULWHQXWR� DPPLVVLELOH� VROR� DOORUFKp� LO� ULFRUVR� VLD� WHPSHVWLYDPHQWH� SHUYHQXWR�

DQFKH�QHOOD�FDQFHOOHULD�GHO�JLXGLFH�FKH�KD�HPHVVR�LO�SURYYHGLPHQWR�LPSXJQDWR��SRQHQGRVL�

D�FDULFR�GHOO¶LPSXJQDQWH�LO�ULVFKLR�FKH�O¶LPSXJQD]LRQH��SUHVHQWDWD�DG�XQ�XIILFLR�GLYHUVR�GD�

TXHOOR�LQGLFDWR�GDOOD�OHJJH�R�FRQ�OH�PRGDOLWj�H[�DUW������F�S�S���VLD�GLFKLDUDWD�LQDPPLVVLELOH�

SHU� WDUGLYLWj�� &Lz� LQ� TXDQWR� OD� GDWD� GL� SUHVHQWD]LRQH� ULOHYDQWH� DL� ILQL� GHOOD� WHPSHVWLYLWj� ��

VDOYR�L�FDVL�HVSUHVVDPHQWH�SUHYLVWL��H[�DUWW������H�����F�S�S��TXL�QRQ�DSSOLFDELOL���q�TXHOOD�

LQ�FXL�O¶DWWR�SHUYLHQH�DOO¶XIILFLR�FRPSHWHQWH�D�ULFHYHUOR�

1H� FRQVHJXH� FKH� VH� OD� SDUWH� GHSRVLWD� LO� ULFRUVR� SHU� FDVVD]LRQH� LQ� XQ� OXRJR� GLYHUVR�� LQ�

YLROD]LRQH�GHOO¶DUW������F�S�S���FRPPD���H�DUW������F�S�S���FRPPD����R�FRQ� OH�PRGDOLWj�H[�

DUW�� ���� F�S�S��� OD� WHPSHVWLYLWj� GHO� ULFRUVR� DQGUj� YDOXWDWD� QHO� PRPHQWR� LQ� FXL� OR� VWHVVR�



ULFRUVR� JLXQJH� QHOOD� FDQFHOOHULD� GHO� JLXGLFH� FKH� KD� HPHVVR� OD� GHFLVLRQH�� FLRq� QHOOD�

FDQFHOOHULD�GHO�7ULEXQDOH�GHO�ULHVDPH�

$YHQGR� LO� ULFRUUHQWH� YLRODWR� O¶DUW�� ���� F�S�S��� FRPPD� �� H� DUW�� ���� F�S�S��� FRPPD� ��� VL�

DVVXPH� LO� ULVFKLR�FKH� O¶LPSXJQD]LRQH��SUHVHQWDWD�DG�XQ�XIILFLR�GLYHUVR�GD�TXHOOR� LQGLFDWR�

GDOOD� OHJJH��R� WUDVPHVVR�FRQ�PRGDOLWj�GLYHUVH�GD�TXHOOH�SUHYLVWH�GDOO¶DUW�� ����F�S�S��� VLD�

GLFKLDUDWD� LQDPPLVVLELOH� SHU� WDUGLYLWj�� LQ� TXDQWR� OD� GDWD� GL� SUHVHQWD]LRQH� ULOHYDQWH� DL� ILQL�

GHOOD�WHPSHVWLYLWj��QHO�FDVR�LQ�HVDPH��q�TXHOOD�LQ�FXL�O¶DWWR�SHUYLHQH�DOO¶XIILFLR�FRPSHWHQWH�D�

ULFHYHUOR��&IU��QHOOR�VWHVVR�VHQVR��LQ�WHPD�GL�ULFRUVR�SHU�FDVVD]LRQH�VX�ULHVDPH�UHDOH��6H]��

��Q��������GHO�������������9LVFRQWL��QRQ�PDVVLPDWD�

���9D� LQ�RJQL�FDVR� ULOHYDWR�FKH�FRQ� LO�SULPR�PRWLYR� LO� ULFRUUHQWH�SURSRQH�VROR�XQD� OHWWXUD�

DOWHUQDWLYD� GHOOH� IRQWL� GL� SURYD�� FRQ� DUJRPHQWD]LRQL� VROR� GL� PHULWR�� VHQ]D� PDL� SHU� DOWUR�

FRQIURQWDUVL� FRQ� OD� PRWLYD]LRQH� GHOO¶RUGLQDQ]D� LPSXJQDWD�� ,QROWUH�� VL� ULSURSRQJRQR� OH�

VWHVVH�TXHVWLRQL�GHGRWWH�DO�7ULEXQDOH�GHO� ULHVDPH��FRQ�XQ¶RSHUD]LRQH�GL�FRSLD�HG� LQFROOD�

GHO� ULHVDPH� FKH� GL� SHU� Vp� UHQGH� LO� PRWLYR� LQDPPLVVLELOH� SHU� LO� GLIHWWR� GL� VSHFLILFLWj�

HVWULQVHFD��&RQ�LO�VHFRQGR�PRWLYR�VL�GHGXFH�LQ�VRVWDQ]D�XQ�WUDYLVDPHQWR�GHOOD�SURYD�SHU�

RPLVVLRQH��LO�PRWLYR�q�SHUz�IRQGDWR�VXOOD�HVWUDSROD]LRQH�GL�SDUWL�GL�XQ¶DQQRWD]LRQH�GL�SROL]LD�

JLXGL]LDULD�GL�FXL�SHUz�LO�ULFRUUHQWH�QRQ�KD�SURFHGXWR�DOOD�QHFHVVDULD�DOOHJD]LRQH��DO�ILQH�GL�

FRQVHQWLUH� OD�YHULILFD�VH� O¶RPHVVD�YDOXWD]LRQH�DEELD�SRWXWR� LQFLGHUH�VXOOD� UDWLR�GHFLGHQGL��

/¶RPHVVD�DOOHJD]LRQH�UHQGH�LO�PRWLYR�LQDPPLVVLELOH�SHU�JHQHULFLWj��,O�PRWLYR�VXOOH�HVLJHQ]H�

FDXWHODUL�QRQ�VL�FRQIURQWD�LQ�DOFXQ�PRGR�FRQ�OD�PRWLYD]LRQH�GHOO¶RUGLQDQ]D�LPSXJQDWD�HG�q�

SHUWDQWR�LQDPPLVVLELOH�SHUFKp�SULYR�GHO�UHTXLVLWR�GHOOD�VSHFLILFLWj�HVWULQVHFD�

���3HUWDQWR�� LO�ULFRUVR�GHYH�HVVHUH�GLFKLDUDWR�LQDPPLVVLELOH��$L�VHQVL�GHOO¶DUW������F�S�S��VL�

FRQGDQQD� LO� ULFRUUHQWH� DO� SDJDPHQWR� GHOOH� VSHVH� GHO� SURFHGLPHQWR�� 7HQXWR� FRQWR� GHOOD�

VHQWHQ]D�GHOOD�&RUWH�FRVWLWX]LRQDOH�GHO����JLXJQR�������Q�������H�FRQVLGHUDWR�FKH�QRQ�YL�q�

UDJLRQH� GL� ULWHQHUH� FKH� LO� ULFRUVR� VLD� VWDWR� SUHVHQWDWR� VHQ]D� YHUVDUH� LQ� FROSD� QHOOD�

GHWHUPLQD]LRQH� GHOOD� FDXVD� GL� LQDPPLVVLELOLWj�� VL� FRQGDQQD� DOWUHVu� LO� ULFRUUHQWH� DO�

SDJDPHQWR� GHOOD� VRPPD�GL� (XUR� ���������� GHWHUPLQDWD� LQ� YLD� HTXLWDWLYD�� LQ� IDYRUH� GHOOD�

&DVVD�GHOOH�$PPHQGH�

3�4�0�

'LFKLDUD� LQDPPLVVLELOH� LO� ULFRUVR� H� FRQGDQQD� LO� ULFRUUHQWH� DO� SDJDPHQWR� GHOOH� VSHVH�

SURFHVVXDOL�H�GHOOD�VRPPD�GL�(XUR�������LQ�IDYRUH�GHOOD�&DVVD�GHOOH�$PPHQGH�

0DQGD�DOOD�FDQFHOOHULD�SHU�JOL�DGHPSLPHQWL�GL�FXL�DOO¶DUW�����GLVS��DWW��F�S�S���FRPPD���WHU�

,Q� FDVR� GL� GLIIXVLRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� RPHWWHUH� OH� JHQHUDOLWj� H� JOL� DOWUL� GDWL�

LGHQWLILFDWLYL��D�QRUPD�GHO�'�/JV��Q������GHO�������DUW�����LQ�TXDQWR�LPSRVWR�GDOOD�OHJJH�



�


